Lesson 7

“RENTING VERSES OWNING”
This lesson compares renting and owning a house or mobile home.  It also encourages students to set goals.

Learning Objectives:
1. The students will identify the advantages and disadvantages of renting a place to live.

2. The students will identify the advantages and disadvantages of owning a place to live.

3. Students will name a goal and list the steps necessary to reach that goal.

Casas Competencies:

1. 7.1.1 identify and prioritize personal, educational, and workplace goals

2. 7.1.2  demonstrate an organized approach to achieving goals, including identifying and prioritizing tasks and setting and following an effective schedule

3. 7.2.7  identify factors involved in making decisions, including considering goals, constraints, and consequences, and weighing alternatives

Materials Needed:

1. A copy of worksheets 7-A, 7-B, 7-C, 7-D, and 7-E for each student.

SUGGESTED ACTIVITIES:

1. Distribute worksheet 7-A and have a student read the text out loud.  Discuss the vocabulary.

2. Distribute worksheet 7-B.  Discuss “advantage” and “disadvantage”.  Ask the students to list the advantages and disadvantages on their papers and discuss their lists.  Discuss their answers to questions #1 & #2.

3. Distribute worksheet 7-C.  Do the same as with worksheet 7-B.

4. Distribute worksheet 7-D and have various students read the text out loud.

5. Distribute worksheet 7-E and ask the students to fill out the worksheet and share their answers.

WORKSHEET 7-A

“RENTING verses OWNING”
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When you rent an apartment, house, or mobile home you pay money every month to the person (or company) who owns the place you live in.  No matter how long you live there, you will never own it.  When you own the place you live, you pay money every month to the mortgage company or bank that loaned you the money to buy the home.  Once you pay back the money you borrowed (with interest), you will own the home fully.

Definitions

Mobile home=a home that can be moved from one location to another

Mortgage company=the company that loans money to people to help them buy a home or property

Loan=when you give someone money and they will pay the money back to you

Borrow=to take money and pay it back

Interest=the extra money you pay in addition to the money that you borrowed

WORKSHEET 7-B

RENTING
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___________________________________________

Advantage =

Disadvantage=

Let’s list the advantages and disadvantages of renting a house, apartment, or mobile home.

       ADVANTAGES                 DISADVANTAGES   

1. If something breaks in your rental home ( stove, toilet etc. ), who has to fix it?

2. If you have to move quickly, what will happen to your rental?

WORKSHEET  7-C

OWNING
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Let’s list the advantages and disadvantages of owning the place you live.

ADVANTAGES                                 DISADVANTAGES

1. If something breaks in the place you own, who has to fix it?

2. If you have to move quickly, what will happen to the place you own?

WORKSHEET 7-D

SETTING A GOAL

Setting a goal means you decide you want to do something.  Maybe you want to buy a house or start exercising.  Then, you think about what you will have to do to get closer to your goal.  For example- my goal is to buy a house.  The steps I need to take to reach my goal would be;
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1. I need to start saving money every month for a down payment.

2. I need to make sure I pay my bills on time and not have a lot of credit card debt.

3. I need to think about where I would like to live.

4. I need to be a legal resident to get a mortgage.

WORKSHEET 7-E

MY GOAL

My goal is ___________________________________________

___________________________________________

___________________________________________

The things I have to do to reach my goal  are

1._________________________________________

2._________________________________________

3._________________________________________
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